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BIDCO APPLICATION 
 

SECTION I. 
 
Please read application procedures, instructions, and guidelines before completing. 
 
 
Designated correspondent responsible for responding to questions relating to this application: 
 
 

Name  Title 
 
 
 
Address City/State/Zip Code Telephone Number 
 
 
Signature of person authorized to submit this application: 
 
 
 
Signature Title Date 

 
 
 
Please attach a copy of the BIDCO’s articles of incorporation and by-laws. 
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JUSTIFICATION FOR PRELIMINARY APPROVAL 
(if applicable) 

 
 
SECTION II. 
 
Please describe why preliminary approval is requested and identify when a completed application will be 
submitted.  
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STATEMENT OF PURPOSE 
 

SECTION III. 
 
In narrative form, briefly describe the corporate purpose and/or mission of the proposed BIDCO, as detailed 
in your Three-Year Business Plan submitted with this application. 



 5

 PROPOSED NET WORTH STRUCTURE 
 
SECTION IV. 
 
Section 2392(B)(2) of the Louisiana BIDCO Act requires a minimum net worth of not less than $1,000,000, 
in cash or cash equivalents acceptable to the Commissioner, depending on the proposed BIDCO’s Business 
Plan.  Under special circumstances, including funded overhead, low overhead, or specialized opportunities, 
a minimum net worth of less than $1,000,000, but not less than $250,000 may be approved. 
 
 
The proposed net worth structure of the BIDCO is as follows: 
 

 DESCRIPTION  AMOUNT 

 
 
Common Stock (                      Shares @ $                     Par Value) 

 
$ 

 
Preferred Stock (                      Shares @ $                     Par Value) 

 

 
Additional Paid-In Capital 

 

Other Financing Commitments (Please Describe) 
 
 

 

TOTAL $ 
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  MANAGEMENT 
 
SECTION V. 
 
List alphabetically, by group, all directors, officers and controlling persons as defined by Section 2388(7) of 
the Louisiana BIDCO Act, and others who will be active in the management of the proposed BIDCO.  
 
  

NAME and TITLE/POSITION 
 
 OCCUPATION 

 PROPOSED 
 SALARY 

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   
 


